T T G T T e

S
[)]k WO AMAOCT ANT T NAT T

N

\ 3 =
B T

TEAT 4 AT OOV A I R A TR TN
l‘l i ‘\’ 3 -

— rUL I o |

1o - __m.._-mumu i |.1\1':l'l Sopvar LLnunu sun .
= |

n H""'ﬁh""" D":‘“'
S’

N

S




. # I

YL -rl"‘: LI—

TARSE . -‘iﬁﬁd‘“‘ N LLIN LN n TN T TR

]angllli;l\'f“'lrm'l' AL TE VRN, TEH PLIE [ . - I—— w- ._.5 - |_ [
Bow s w rien i e e

Fﬁmj AR RJLTEELEY R |=_2'F " i— —

Statement of FInusuicial 080NN oo, i et resesienrenees,

S.li.‘ll‘ n ':_ \ | ] ! J —

NOTES ™ T, i o T e — = ..



S’
- e ————— e
CliftonLarsonAllen LLP
o L &sconretcony,
CIfTonTarson A

* INDEPENDENT AURLLGERTZAEDYL ™™
ks Board of Directors R

Orange Coast ¢o ege Foundation
- 2701 Fairview Road
L Costa MCSEI_. s ————————

Wc_l\ﬁunlﬂn(“tnrl the f)t‘r‘{\n‘lﬂ-‘iﬁ\.’;l‘\ﬂ financi il ctatamante Al tha l"\uu\.,-l T vt o '\II.-.-.'Q' Lo ® . v
v the Foitndation). 'w.m,nmne.nl it of the_Coast o ( .'LLJ“ I)Lcrmf..m’ucll LOUNDIL #

the staterfy Eiﬁkciskum"'rrﬂanué& POSIuU 45 01 Fhne U 2d s caria vie teraiea, mwn&u-uﬁ-_
i UlSh flomm-cid Tanctivn - Py _H—
by Management's Responsibilitysfmgtys "l 1 inhfifian syarbmenie

e ManqLement 1S rcspons[blt_ ior [hL prepq[a]_lo“ gnd fair r\n\cnnlqnnn af thaeq fpqpeial ctatamante
In ﬂCCO[danCC \-\"ILII 1 1 y s

L R o

Wititlar Rdiinloreie v

vl thie

Auditors’ ai'il:apuu;

Our responsibility is to express an opinion ML'SG'IW
ke conducted our audit in accordance with ﬂu\.;;;;us_' s@EFuaus ELHCies '\Iiﬂ!E-/ o L.u.uu.u 1l e wvnnea
Statess of Cwnzetica Tlnnse Sanhadas ccepiite dnar we plap anit aefese ‘he. CARINT G it
" reasonable assurai

~ An atule fivoives PCLIULITIIE PIOCCUUSEEES L0 _ODEUI GV LICTICE DI I N0, 5 G sy g e e e
in GRnd nancial statemant < s m"'fsuqe!, uawmv G AR uu\'hmn“‘mmuhﬂg -
the assessment s St SO0 UEATIN .o Wngther e e

fraud or error. In*faiiie: tdiammw Muﬂm """"
- oo ~ I_
lhb I GUHUdiIOH ay -,E,.Qr]i“'-'-n‘ltl’“o”u’ uxu.l 2] ot 3 UL nuun‘,l_—,-uu uul\.lll\..lu..} [TV TN u\..‘ili_.ll

audit plosed{ﬂﬁ“&f&\"awappﬁcfpﬂale* T T TITCWTS 184

S

an opinion on the c}c‘»&wm& o thin Kanndats
- such opinion. An a {

and the reasomieness it SIORICant Accniniine weshmaras magts
-~ evaluating the™d aeiait Phrostinatioie o NG Rl aai~dateinoins -
S
K T |
- - -

@ Nexia

international

S


https://CLAconnect.com

—

Boead:2 T Dirzctar oo

Orange Cooet (M3 Hpundtihiuauun

We believee b thre cnthin evdience  wiThnaes
basis for ~viaaitpiaianon.

Opinion

[n our opmum the financialwatnbesnaet
ll'll. 'lllluh\.iul ]k"‘ = . =

Sz gemiestm 1easasgns atrgonihs aﬁ'“"" Pl D e e oo e et T

pr II'ILIPIL‘.‘) 2R ‘”:},-\.‘i' fli“\“';ﬂ'!. L";‘M'L'L‘l‘ Linited kl’t’\,tn' HnLQ ST A,

Report on Sum-—nrrirecdhSamneretivac o uiuidi

Wy "mh*\:”‘ ““TTILM}W[LLG I |
expressed an
February 5. 2018. In our opifnor; (HESummumzeesed: - 5ot nmrimg g pres et o T

Al and Far tha vaar andad Toana 2N M7 e rancictant  in all mantarial cacmants dith tha aodieacl

financial statements from which it has been deri,

: / / DT i“
y /M . sammeti sl A T 5

LN | ;lLJ
Glendora, £ alificmywm,

Decembss 12 2010

I



118

i

ORANGE COAo UEEFEST T Vi a1 iuiy

Assets

Current Assets:
e i '-:."H'm'_l'ﬁ' o, RRTTRTIT.
Accounts receivabid
NOLES 1ecs vl B alivd il = narton
I’Ictlgt:'s recervauid

Prepaid expenses

3 e |rﬂ:‘hl e Dt ASSELS.. . oveane
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Notes i'(.’C{:Wﬂ.hiC - Emg—term poduain Arhinn = FATRI L S !" I

Pledges receivable, net o=~
"Kecersdng o o uvere sl agreement
Investments, at fair value

Investments held - =“-& 77y

Assets beld = *
Pbperty ana ‘equipment; net*
Total Non-Current Assets

Total Ass ple,

Liabilities and Net Assets

Accounts payable

Charter deposits

Due to Coast Community College District
Total Currene cfalinbidii~-

Net Assets:
Unrestricted
Temporarily restricted
Total Net Assets
Total Liabilities and Net'Assets

June 30, 2
Wirn'« ’ﬁmﬁnr%fffﬂ ~rorarsar i lore 10 20
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STATEMENT OF ACTIVITIES
For the Fisomslppamlizndo] §oar DoyDiidnne s rmix
With Comparative Totals fpr e v isclii redd el Judid so0 280 2077

June 30, 2018 June 30, 2077
Temporarily
Unrestricted Restrictd g - vnndi 1 e T
Support and Revenue
Support
Comd" - EowA0E 1) = « SRVANE U X ASZ Gk S - E—— M
Program related sales 60.252 60.252 71.955
Management fees R 121.442 1214420 = == N
Miscellaneous revenue 15.447 o S Y Y S b . S i VR T
- P —— i " T 7 ) N 1
Dowsels R o coe o
lhgmtu! services 61852/ B T o s v
Donated facilities 1.658 1,658 1.638
Total Suppord! o PGOLUN AN, LR 1A 110 T ik e

Other income, gains and losses

Charter fees 759.081 759081 = ool
Loss on sale of der - mmuted asmtm—m— ——ii— < TR TN 0
Gain on i 01 i B S R Y

-111\'L'.‘slI|)L'I11 INCOMYEm o el o0 e

Realized gain (Joss) on investments 39.632 TSN e T A an T TR a0
] III__
unreanzea gam (10ss ) on T
Charijz¢ mvane Or spii-mierest agreements TRV arvi,s 76X .
Change in value for inveshirZs o 3 -
Total Other Income, Gains, and Losses 8135.674 1,189,293 2,004,967 2,623,793

Total ¥ coatvpoiing Rl M—— e

i salmomndemveal o 1 et i oo ol I sy ey sy
Net assets released from restrictions.., .. 7760981 S enesan, - -

ARt

FESpnort ot i venue bl .

Operating g enitines

- % P B.24.014 0 Ama s - m e - dAm aa

Stpfiortng strvices

Program se

Management ans=sesmseneran T8 Tduosug Co.Cnsusne D00 TR0 a
Fundr i8R 129955 (2995 ===y Shre ===
Total Expenses 8.855,07% - 8.855.075 5.977.694
et Gn et assas 34,103 9,322,430 L

Net Assets

;ictk.llillli:lll: U;I:\'{".II:" > - [ S VATV ALE o g . n__nn‘g.';?‘,m”-\z O??‘(\\?‘:” ] l\d.-". o:l:‘g'_".r.' T '_i-:ﬁ-’. n_".‘ ".\'Q ey
End of year $ 1,032,815 $3) 1054t TommI <0 00w
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STATEMENT OF CASH FLOWS
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With Conipustisiddatiid: = 110 Tl Yor ol o e o r ik = &

June 30, 20180 Jiwe. 300 207,

Cash flows from operating activities

Contributions and special 3 . -
Interest .., 7051, 271 a0
Operations 875,168 963,715

I ’Ji:@lﬁ o .Wv"' e ———
ub il

[é?l.-’]ﬁ];‘n‘ o P TR R BB R R

1./09Y)

I - GmAR s ba
Payments toARFSC wii - biadbiy v bt !
Net cashyrovidcu uy O 'Cldlﬁil'.f;.&\..ll\'lllc.b [ T = Y 5 ISIVIVRS]
L= 3
Cash faus
P =
.'\%t{llL‘\]lHlll.\ O DM FLELE QLI , oLl
, T e - e
| e g Y A A B [ R TRS Sy S
Proceeds from sale of investme i 7 775 748 2100747
INe dsn proviaey (uséa) vy mvesung acuvies 1L, 424,U98) L s mam 2y
Net increase (decrease) in cash and ol cyuasititidly e e T su g by
Cash and cash equivalents, beginning of $tw . vaorouh U T Lo uod

Cash and cash equivalents, end of ve;

Reconciliation ofl. A E0do@ee 55 0 ueh 3is pre FeasiLpray e & Aus s ) N de v
Change in net assets B 3
Adjustment to reconcile change ifFC ST O | uovuss o e—rIIII it
Depreciation expense 2 2 e e—

¥ b [ -
Realized and®unredizéa (gamj on mvestients (LUB3W. L & s veldou)
B VDRI 1 et carrr araremaennr s marrams s s T T

| nee nlhk‘:! I\ mmmri"- I H -m _

Gain on sale b owd WA gy

Ul e - IR ey

( ‘lﬁi’.ul_-\, we et Y .ﬁ- HILTLOL QIR IS \4+1,0172) 1L.U00)

( ‘h&ll\]_.ft‘ il ‘“nk,_“it:l_mlM

Change in assels - (increase)/decrease:

Al wns 1ecevavx (1.o00) 1.03Y
%'IL‘U_!EC recenvane ™! 623347 (g4,

IE=," v e o - = =3 z
Conrniiion recenanie from splt-interest agreement JIFFE=TS 1147 505

1 ‘(’"'hr"'i'iil' ii i.i-I ;-. - i
Llhm

Accounts payable 21.044 (10,0284 vz -
) -
Charter deposits (47,446) 250,000
vhleddses Sisroommitinfin!' Coshtol wsinet B O 2 8 B s b 0T o)

LR I‘E&"l'?‘-'ﬁ‘}l"{nih' ket nn.nrdlmmmﬁl’% =
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_ STATEMENT OF FUNCTIONAL EXPENSE ™~

For the I'aweay 0 Fronabd pnnd ™ Uil x

Loagpde . — - o] —

&
June 30, 2018= Spune’ SpZ 20T
— Progoeram ‘viamagement
Services & Services Fundraising Total Total
-
Donatad ceainage, - € L M TIR, L C L IRANOS € 170 084 € 10977 € &1 774
T T [ g 2
-~ Donated facilit e 1ese 1as
Vi G = YT 0T - I — r—
~ mm Cobglyprhimn g i ot T 581, Ty - o bl ane
Salaries and bercns UL, UL, o RRETILIE,
- S Vi 1 S 2 —
Serdiea oua® = ] IR LR RER )
R Mypherees ~ i
(}Ili&.. e TO SAR AL ATO 178 NN (SR |
Ocagmpanty eR237, T3 93535, T8I,
S— =
Travel 57,5225 cmm i 0 eel &Y e
Conferenl aind nlb s e ERTINY o B 1,00
—
Depreciation 2,324,554 2,3 il
]I]Sl""'f‘_ﬂ'l‘ih_.l. ULy 17,2 = A0 o [EE XV S
S - - - = E
Fquipment 1,054,831 21,563 1,076,555, verdol!
Hospitidi 10 70N I RTE A7 R 17 ¢&A
. Manggigar o et wor 120447 I AAY  WTRIT
Bank cﬁ‘ilE"‘.‘.ﬁ;.'."!\l’it“‘J.LL.\ en3Q, aos QNI A XTI
g Lrnntraed comrinne R, 41D, 14,8732, , Tipges e M ke = T
Program expenses 710,316 20,000 " PR NS o i
= COnstr b BB - v 1 a1 e 7 AG7 101 eTam o
iy . = n
= o Mo saadly cavciavay aaava s vias et o dser P L =
- Subscriptions & dues 11.65.... - P—— —rrs
5 5 61S pmns 1
Other expenses 50418 15738 - o SO bS v M s

,.-—
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NOTIE s A
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NOTE 1: G1
The Oeggr@cazt B agrdiealation Ohodiciv Jummﬂu yadin-nrofit th ic henefit'cqrnoration
~ A 1 o
= organized under the Non- pmhl Public (mpom[mn Ly, Ar e Ntard B0 anioria 1ne
Foundation was incGipuraret wu Yaaguse 77, "1k - wibs hive N eyuaesstitpouse W nomminge and
- d‘:-SIblIHL, the L(lllﬁﬂ'.‘,ﬂﬂﬂl nEAGTrans %
mission. nolicies and I‘)!II)IIIIL‘H of the Colleoe as=ami s~ ahibeita D ris s TenE e tétmannon
conducts its operations in confornmirsy = ' '
- (0‘*-7)]‘1‘111]111\ tJJLu-L T2ISIULCE ZLIC 1 2USHLICE 1 dS_ Lt.ILJLJJLu! v JJll'_‘_EllJlL:lJililll LUUE DCULIVIL 2072410,
= O N T LSy TR ) lnl"‘ll\n‘1l|1\‘/l‘f K5 ;frg b " v al okt y s Ak i . :
~— community. The lounddlmn maintains boats; mramy i -vhindn were ordcel, 1o wssEt e
educational programs at the College.
NOTE 2: SUMMARY L2 777787 "ls “al™ = "l i ™3 " = -
S
Basis of Accounting
(=S .
ks These financial statements of the Foundation have been prepéud (Gamna ihvacuiaiin lLdyis e,
[——— S e S u": i PR
Clasa® Goctinarami Matber mssus
The Foundation reports infrrovativrongrdiamas nd fMifaficiEF ™ Bosiinl apa’dconvindS accotung 10
- e e Clvsas.ol L alstits as o nowes
U N e i Ol e S ——————————————————————————————————————————————
Net assets not subject 1o donor mpPIRSE S wiivino?

i D RATRTS nli I =, .:a!ii’ ] ==
s . - :'FI""L N. dnly PR '_un LR TP PIETE e
-

Net als-m..\. i
Foundation and/or thowpsas : - o TSP 1
assets are reclassified to unrestricted netassse TS ADAPNOETRAL DR m%‘.ﬁfm
assets rrdreasels roomiresti IS =IO L A S S T PRI T Far <rhatirekin
ana‘ealicational ‘program 1{inas.

L D ——

Net assE8™30® e
Foundation. 1he'FOGHEEGL a1 puiiiine
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NOTE 2 mme * RN TR G EITE (AN TR AT T ——————

Cash and Cash Foyivalents...

Cash and cash U.]Ul\’d]l.[]l‘m are unmdt.n.d to be all cash available for imnfelrare use ant cadn
. ~ ﬁ
hle fﬂl |ﬁE‘n’,nlC‘|n e

. ) %
dna money market iunas,

Pledges Receivable

SOIP ey e R A W S e | (A ) TS [N TR = (I |

S e RSS2 = ‘II“'\"\},'I'\/ 4 ,..,I___xw‘x

the discount is included in contribution revenzs

Managerianrhds 1 owy \.\:&i{ L ¥ Sy s
R PR A L PRI otay IRty e ACT ek D RS S TR e L 4 at*_1 (R} 4 .1 %1%
T T el s et i3 i S A L ¥ A3 S LY EORE L SR AT SN WA S ST ST

IS i lyeearnd reviewed (i ronatont tha voar o

Investments

- QB Ittt A c e ol |

”'IL F mlhmﬂuﬂm]marﬂml“mt.Ténn‘*;‘“a‘rm ‘fm's drrtn t}m's““‘

luuvrcrt’o"'m ‘mg "n'nurr‘u“‘m_\anu‘“.'aeu \‘u,é’“ m:w ! 55,'

3 I iy e .....l':t :...s-,....“.o R R R A R R B e T i S A S s

. - e e

I
benefits of the agrcemcntﬁ;

Property and Eguipment

at lhi‘ "I'”’?l\"‘(rT"‘l’l‘l:\“hJl

Wiakiiethan l‘l'w‘n'arr{ wustts ThnE rendrtivmne? :
uirespioadcon POTRT Mieme cosrsdmarmede - iatrmmmmmee Lm0 DL LD DL Do s WL e il
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OVInANT 4 LY M OTORITINI, A NT'I‘ .i Farara i BN Al R SFalR s Tay | '(“II“ N_________________________________________________

Depreciation is computed on ™St ; = ORI
The estimated useful ll1l.. ,\1mm__

ACCOI Rl

o - v o~ ' ' . e T N

ACC{]L]I][J [EC Aot Oinaiss Ur taddbullio due v v o, RSl IEVIL L MTEAUILIT O WL TR LI DBl

year.
Functional Allocation of Exnenses

The costs of prowdms_ the various programs and suppo i sk sgpmsmsm—" . SR AT 7 e On
fipatio swleborsay nassome ln‘.tnn\'srﬂ*fﬂ\ﬂw!. ARISIMAE RN UOAULLY LOSE MR RO BECh AN ARG 2 T atad
among the prograif ww! oo

r.i;

LsTPRTINES

The preparation of finanCiai Salcatetas~mn*Lomamtiliy3Witt ad¢bunemg piniprés-dnerarry ~"*

acceplegledn the, dinited. Statesof LAmerica pegyyirg M“’% -
assumptions  (hat=ad'@ehatesaitaieiiestnd vt amoulns anu anviosutesy medouuie iV sonn TR
;_;m_:lﬂ riiﬁxcﬁ [rnm_rmw;-—

Contrinutons

Qnmnhu[lnuq inchndine nneonditional nifmices 10 dve  are  recarfelt wWnen  mabmesd i

contributions are available for unrestricted &5 wnicas SPELILILAILY ISFmSUILICU. UV WIE Udiur.
Conditional. nromises. fau aive. ave. regee g ogiiel wihome 1 A Y i

anhetantis v met Tindanditional promises to" onve duet i v noa S & ol rcldiuca an nicana e

o

rml:/dbu, Varue. UIlLU[]uulU[ldl PrOMISES 10 ZIVE due 1N SUDSCQUENT YEArs are reported al sreny e

"u;

hnlu-r)lhlln e ihnl rnlrr'-r' u-\ A& }-u] ~la fl-.ln\_ e ,r\ T

JdEE L)

]Ltt‘iu RELEILY lvu.:lm
be receivea!

SN IO ||\.'\- "o -u.‘:\ L

estimzueo AEETES

Donations, other than cash are recordad a1

b

MATagement ree

The Foundatic e .
by managing 1iina$ 16r sc.nolalsnlps ar e pupenese e pemmrete Rdieatine [Whaes irde ares
assessed an annual managé RIS ORI Asriiahéne L ad-atnits o veesoensd s
fee is recognized as unrestricted income.
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For the Fiscal Year Ended e 30, 20
With Comparative Totals for the Fostsard XanrFweled dwere 300 0017

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING PGSR TR

Comgrative Totals

The financial s@itincns  anu IIllUlL.'b_._l[ll;IL{UL'__Lt:uajlL__nl'lluj'_-y.ti?)l;..hil!LlllIJi!FII'(.l'.iJ..-LZJ“‘I]D'"'?IU,W(:‘,.....

infprmatian_insotal but nat hy.net acsete plase. Accordipglysiebn Senothoinabanil e d\.\‘w ——
conjunction with the Foundation’s financial sta@in€nis 1or uie riscar yeunenodo une du ' Jue,

T e
Donated prop = spsserady afiv ehuiment aré 1u‘m.uu.u as Comnusn

at their cqtlmatcd value at date of dugg,.
higher an appraisal is providos

. recopnized for the in-kind contribution =

lncﬂ]n ¢ Taxcg!: EEEEEEEE e

The Foundation qualifies as a tax exempt or 53(1:11/&1011 lll]dLl‘ the Internal Rewgpne Cada Qantian
501 (¢)(3) and Californie Rem st & 08 500 v ds iy, e oy uid,

The F(‘:L]l‘ldilliﬂll;;‘;‘_%" ‘-2"'“"."1_'"‘ -~ B 'i;\flﬂlu;“‘b\-l na l(;A-UUMH“';ZHI‘h QLI UF Syl | L LNy, AW WITCLIIET  LIOSE. 1)
will he_sustainedam i gyen Zor vl oy Jax ine, amd e R at.ng, deirial.d nd.$1ata. LA,
The primary tax positions evaluated relate to the Foundation’s continued C]lelifl(.dllou

{.xcmpt ozganization and whéuler-wiere are unruéu,a dusipess 1heame activiggc rn%

‘l‘\ lll\lr‘ hxlﬁ‘l‘l Iunr’nnni hace datorminad that ||| |nnrn1'\\ e nnp.hnnr- vl svaaea Hbalo tlias cae ks

sustai ncﬁunp.rmj it i lad i Ol X an s s _nmmr—mm_

positions are required.

The Foundation fike:

K:;H*FU\['”\'. i'l;\hll-.:?l U‘tn‘l"nq;uﬁ ]hn'l' (N Al;\-fln_\_“'.ll :..-;-i;-}'{i,-ii,\n nid tlhn atnba A F =1

California. Witfi" 1w ‘excepuons; e roundauon'is no longer sunject 10 U.S. 1egepal depd state

examing mqnc TOr ppnpm'll\, thres and A OB nare  Yocneotiual

sstipsequent KLvents
T S 3

oo . i T N g R R ik S
I'he Foundation has evaluated subsequent events through’December' 13, 2018, Which is the date
these financs szl starcin€iids weie dyvaiaine 1(13‘1&.15!!!!5-_Eliﬂ“ﬂ_,@,
recognition as & mneZ9) 201 Cx
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NOTES TQ,THL,
For the Fiscal Year End;
- With ("nu__i_\r:anrﬂfﬁmmw;]hih- for tho Ficonl Vo Fudod Trsso 20 2017 "
s T o [
The Foundation manages deposit wmcnlulllnn risk by plaung: Ldsh and money, l'nf]lk(..la - m_
2 with financial institutions beligvs' b = I
— Looavegad dnanead limitg o ineloda smie@Eaead favastfasants la d@iaanas waaaloas wasaal r‘..._,l,. -
- the Foundation has not experic..scddoinssds Wayolaldivscosauivn Tot it Fror acdhimlpd il boouvas v
w» ageatfiaracaivahlag, "".’"ﬁ‘ff‘ﬁé‘l'\r‘nﬁnL Sty moannsidarod e ey Benivrd e :J‘L IlTII_,__II‘t:Il:"L'J“'EHl'L! W LI ELSL)
........... ceeollection, rates ..J.l.l‘l.(l‘..I'!".‘.{‘/"“ﬁi‘,.‘fil.l.*.‘\_.\'l‘.ﬂ.‘U‘.i..J'm.l‘.'\u\.ﬂh..J.'!LH”‘.!.“.Ul!.'h'.f'"‘d-'t“’ N L T e B rm——
- Organizativni >SUPPRTies w2ty ruE  BUE Aitss Ay~ dmvestindie mte! tade vV arvidisiida: mavieetsswanem
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